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Forward-Looking Statements
Statements in this presentation regarding Quest Offshore Resources or its management's intentions, beliefs or

expectations, or that otherwise speak to future events, are "forward-looking statements.” Future results and

developments discussed in these statements may be affected by numerous factors and risks, such as the accuracy of

the assumptions that underlie the statements, the success of the oil and gas exploration and production industry,

drilling results, uncertainties in interpreting market data, changes in laws and regulations, the ability to respond to
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drilling results, uncertainties in interpreting market data, changes in laws and regulations, the ability to respond to

challenges in international markets, including changes in currency exchange rates, political or economic conditions,

trade and regulatory matters, general economic conditions, and other factors and risks. Actual results and

developments may differ materially from those expressed or implied in this presentation.

=COPYRIGHT NOTICE=
This publication may not be distributed, reproduced, stored in a retrieval system or transmitted in any form, or by 

any means, electronic, mechanical, photocopier, recording or otherwise, in whole or in part, without the prior 

written permission of Quest Offshore Resources Inc., Houston.

Careful attention should also be paid by bona fide subscribers to their license agreement with Quest Offshore 

Resources Inc., Houston, in terms of forwarding this publication. Any queries or questions in this respect can e-

mailed to: corp@questoffshore.com.

© 2010 Quest Offshore Resources Inc.



Instability in Global Market Disclaimer

• In light of fluid market dynamics driven by end-2008 instabilities in the 
global financial crisis in 2008-2009 and oscillating crude oil prices, Quest 
forewarns that material changes in market conditions may lead to 
further changes in the exact timing of deepwater projects and their 
expected momentum beyond what is represented in this presentation. 

•Although it is current consensus that the global deepwater markets may 
be more resilient than other sectors, Quest Offshore recognizes that 
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be more resilient than other sectors, Quest Offshore recognizes that 
continued deteriorating conditions may cast a shadow of potential doubt 
on near-term activity levels. It has been a practice of Quest Offshore to 
focus on a longer-term view of the global deepwater offshore market, 
and we continue to expect robust growth.

• Quest Offshore continues to strive to communicate to our subscribers 
an up-to-date scenario for all market segments and will continue to do so 
as market conditions dictate.



To provide market expertise, strategic analysis, marketing 

communication and consultancy services to the deepwater 

oil and gas markets globally

The Mission

A dedicated team of sector specialists that 

Capabilities
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A dedicated team of sector specialists that 

focus on qualitative and quantitative data to 

identify global market opportunities for 

deepwater technologies

Worldwide deepwater basins - Exploration 

through SURF and Marine installation 

segments

Coverage



Product Portfolio by Market Segment

•• DrillingDrilling •• Floating Production SystemsFloating Production Systems

Overall Scope:

• Tracking 800 exploration prospects – 150 currently active

• Following over 2,500 deepwater projects – almost half are forecast 

projects
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•• DrillingDrilling

•• SSubsea Production Equipmentubsea Production Equipment

•• UUmbilicalsmbilicals

•• RRisers isers 

•• FFlowlineslowlines

•• Subsea Processing & PowerSubsea Processing & Power

•• Marine Construction VesselsMarine Construction Vessels

•• Floating Production SystemsFloating Production Systems

•• Global Shipyard CapacityGlobal Shipyard Capacity

•• Regional ReportsRegional Reports

�� GoMGoM

�� BrazilBrazil

�� Asia PacificAsia Pacific
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Global Market Segment Momentum
24-Month Outlook

SPU Awards

Pipeline Installs

Subsea Tiebacks Executed

Projects Executed
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Global Subsea Capex
Forecast spending 2010-2015e $61.1bn

116% Increase
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Asia Pacific

Africa/Medit.

H
e

m
is

p
h

e
re

2012-2014e (Mean Case Awards)

2009-2011e (Mean Case Awards)

2006-2008 Awards

Global Subsea Tree Awards by Year
2000-2014e (Mean Case) 3-Year Buckets
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Global Project Execution Activity Vs. Nominal Oil Price
2000-2010 Execution Year: Subsea Tiebacks Vs. Stand Alone
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Source: www.inflationdata.com: Gas prices = nominal price at wellhead; Project Execution Year = 1st Subsea Tree Award Year or FPS Award Year
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Global Subsea Tree Awards by Operator Type
2001-2010 Subsea Tree Awards
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Global Number of Projects by Subsea Tree CountGlobal Number of Projects by Subsea Tree Count
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Forecast Tree Awards = Mean Case
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Global Consolidated Market Share by Hemisphere
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AFM=Africa/Medit.;ASP = Asia Pacific;NAM = North America;NSEA = North Sea;SAM = South America

Source: Quest_Subsea_MarketShare_NOV_2010.xls

AFM ASP NAM NSEA SAM

Q4 2008-Q3 2009 45% 5% 19% 23% 7%

Q4 2009-Q3 2010 3% 8% 12% 21% 56%
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Global Consolidated Market Share

Q4 2008-Q3 2009 Vs. Q4 2009-Q3 2010
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AS = Aker Solutions; CAM = Cameron; DQ = Dril-Quip; FTI = FMC Technologies; GE = GE Oil & Gas

AS CAM DQ FTI GE

Q4 2008-Q3 2009 11% 54% 2% 17% 16%

Q4 2009-Q3 2010 17% 15% 0% 57% 11%
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Source: Quest_Subsea_MarketShare_NOV_2010.xls



North Sea Market Segment Momentum
24-Month Outlook

Pipeline Installs

Subsea Tiebacks Executed

Projects Executed
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North Sea Subsea Tree Awards by Operator Type
2000-2010 Awards
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North Sea/Arctic Subsea Forecast Award Comparison
2000-2014e Awards
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•2010-2014 Awards = Mean Case  ROW = Rest Of World. Pie Chart = 2010-2014e Mean Case Forecast
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North Sea Subsea Tree Awards by Water Depth
2000-2014e (Forecast = Mean Case)

The shallow water market has been the backbone 

of North Sea subsea tree activity in the past and is 

expected to remain that way into the future. 

More deepwater opportunities are present 

mainly off Norway, Ireland and the West of 

Shetlands.
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North Sea – All Consolidated Market Share
Q42008-Q3 2009 Vs. Q4 2009-Q3 2010
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AS = Aker Solutions; CAM = Cameron; DQ = Dril-Quip; FTI = FMC Technologies; GE = GE Oil & Gas

AS CAM DQ FTI GE

Q4 2008-Q3 2009 41% 12% 0% 20% 27%

Q4 2009-Q3 2010 18% 13% 0% 52% 16%
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North America Market Segment Momentum                                 
24-Month Outlook

Pipeline Installs

Subsea Tiebacks Executed

Projects Executed
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GoM Exploration/Appraisal Drilling Forecast and Floating 

Rig Supply

         Forecast

Pre-Spill Forecast (April 2010) 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Exploration & Appr. Forecast Base Case 44 50 56 60

Exploration & Appr. Forecast High Case 61 65 67 69

Exploration & Appr. History 53 55 57 62 56 44

Forecast Floating Rigs Contracted 28 34 37 36 34 32 38 42 44 44
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         Forecast     

Current Forecast (January 2011) 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Exploration & Appr. Forecast Base Case 10 35 44

Exploration & Appr. Forecast High Case 20 45 60

Exploration & Appr. History 53 55 57 62 56 44 17

Forecast Floating Rigs  Contracted 28 34 37 36 34 32 27 26 28 28



North America Subsea Forecast Award Comparison
2000-2014e Awards
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•2010-2014 Awards = Mean Case  ROW = Rest Of World. Pie Chart = 2010-2014e Mean Case Foecast
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North America Subsea Tree Awards by Operator Type
2000-2010 Awards

40

50

60

70

80

#
 o

f 
Su

b
se

a 
Tr

e
e

s

©2011 Quest Offshore Resources, Inc.                                                                      23SUT – January 2011

0

10

20

30

40

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

#
 o

f 
Su

b
se

a 
Tr

e
e

s

Award Year

Independent Major National



50

60

70

80

90

100

#
 S

u
b

se
a

 T
re

e
 A

w
ar

d
s 

(M
e

an
 C

as
e

)
North America Subsea Tree Awards by Water Depth
2000-2014e (Forecast = Mean Case)

Deep and ultra deep water awards forecast to increase by 48% in 2010-

2014e (mean case) compared to 2005-2009. 
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North America – Consolidated Market Share

Q42008-Q3 2009 Vs. Q4 2009-Q3 2010
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AS = Aker Solutions; CAM = Cameron; DQ = Dril-Quip; FTI = FMC Technologies; GE = GE Oil & Gas

AS CAM DQ FTI GE

Q4 2008-Q3 2009 0% 48% 12% 40% 0%

Q4 2009-Q3 2010 0% 49% 2% 49% 0%

0%

20%

40%

%
 M
a
rk
e
t 
S
h
a
re

Tree Mfg



Africa/Medit. Market Segment Momentum                                 
24-Month Outlook

Pipeline Installs

Subsea Tiebacks Executed

Projects Executed
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Africa/Medit. Exploration & Appraisal Activity
2008-2010 vs. 2011-2013
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19%

15% 26%
Mediteranean*

Transform Margin**

South Africa***
16%

17%
Transform Margin**

South Africa***

>60% activity off West Coast Africa

Frontier areas off North & South Africa

*Mediterranean: Egypt, Israel, Libya, Algeria, Morocco

**Transform Margin: Ghana, Cote D’ Ivoire, Liberia, Sierra Leone, Guinea / Guinea Bissau

***South Africa: South/East Africa

<50%% activity off West Coast Africa



Africa/Medit. Subsea Forecast Award Comparison
2000-2014e Awards 
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•2010-2014 Awards = Mean Case  ROW = Rest Of World. Pie Chart = Mean Case 2010-2014e forecast.
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Africa / Medit. Tree Count by Project SizeAfrica / Medit. Tree Count by Project Size
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For 2009-2013e Mean Case used for # Trees
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Africa/Medit. Subsea Tree, Control & Manifold CAPEX
2000-2014e Mean Case Awards
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Includes hardware costs for subsea tree, subsea control system and manifold only
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Africa/Medit. Subsea Tree Awards by Water Depth
2000-2014e (Forecast = Mean Case)

Deep and ultra deep water awards forecast to increase by ~69% in 

2010-2014e (mean case) compared to 2005-2009. 
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Africa/Med Consolidated Market ShareAfrica/Med Consolidated Market Share
Q42008-Q3 2009 Vs. Q4 2009-Q3 2010
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AS = Aker Solutions; CAM = Cameron; DQ = Dril-Quip; FTI = FMC Technologies; GE = GE Oil & Gas

AS CAM DQ FTI GE

Q4 2008-Q3 2009 0% 45% 0% 26% 30%

Q4 2009-Q3 2010 5% 14% 0% 74% 8%
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Source: Quest_Subsea_MarketShare_NOV_2010.xls



Asia Pacific/Middle East Market Segment Momentum
24-Month Outlook

Pipeline Installs

Subsea Tiebacks Executed

Projects Executed
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Asia Pacific Subsea Forecast Award Comparison
2000-2014e Awards
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•2010-2014 Awards = Mean Case   ROW = Rest Of World. Pie Chart = 2010-2014e Mean Case Forecast
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Asia Pacific Subsea Tree Awards by Water Depth
2000-2014e (Forecast = Mean Case)

Deep and ultra deep water activity in the future is 

expected to be driven mostly by offshore Malaysia with 

offshore Australia maintaining a large amount of demand 

for the mid-water activity.
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Asia Pacific/Middle East Consolidated Market ShareAsia Pacific/Middle East Consolidated Market Share
Q42008-Q3 2009 Vs. Q4 2009-Q3 2010
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AS = Aker Solutions; CAM = Cameron; DQ = Dril-Quip; FTI = FMC Technologies; GE = GE Oil & Gas

AS CAM DQ FTI GE

Q4 2008-Q3 2009 0% 13% 0% 27% 60%

Q4 2009-Q3 2010 7% 10% 0% 41% 41%
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South America Market Segment Momentum
24-Month Outlook

+600%

SPU Awards

Pipeline Installs

Subsea Tiebacks Executed

Projects Executed
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South America Subsea Forecast Award Comparison
2000-2014e Awards
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•2010-2014 Awards = Mean Case  ROW = Rest Of World. Pie Chart = 2010-2014e Mean Case Forecast
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